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Fitch: No Near-term Pressures on Chile's Sovereign Ratings 
following Recent Events Ratings  

 
 
Fitch Ratings-Santiago-02 March 2010: Following Chile's catastrophic earthquake and its aftershocks, 
Fitch Ratings advises that its office in Santiago is open. While communications remain somewhat limited, 
Fitch has begun the task of contacting its rated entities, including the sovereign, to evaluate the possible 
ratings effect the disaster may have on specific issuers. 
 
Fitch currently rates Chile's Foreign Currency Issuer Default Ratings (IDR) at 'A' with a Stable Outlook. A 
prudent macroeconomic policy framework, comparably stronger institutions, sizeable fiscal stabilization 
assets and very low public and external debt ratios relative to 'A' category medians should support the 
sovereign's ability to withstand the economic and fiscal implications of this shock at the current rating 
level. As a result, Fitch does not envision near-term pressures on Chile's sovereign ratings.  
 
Over the coming days and weeks, Fitch will issue sector-specific commentaries regarding the broad 
effects of the earthquake and the corresponding recovery efforts on individual industries. While it is 
premature to judge the possible effects on individual rated entities, Fitch will evaluate individual issuers' 
ratings fundamentals, and will make any corresponding rating decisions in an opportune, but well-
informed, fashion. 
 
Contact:  
Alejandro Bertuol +562 499 3300 
Santiago 
 
Casey Reckman +1-212-908-9155 or Theresa Paiz-Friedel (Sovereigns) +1-212 908 0534 
New York. 
 
Media Relations: 
Brian Bertsch, New York, Tel: +1 212-908-0549, Email: brian.bertsch@fitchratings.com. 
 
Additional information is available at 'www.fitchratings.com'. 
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